OAQO «Cesepcrajiaby»
U ero J0YepHue npeaAnpusaTus

KoHconuaupoBaHHas MpOMEKYTOYHAs COKpaIlleHHAst PUHAHCOBAS
OTYETHOCTH 32 TPU MECSIIA, 3AKOHYMBIIUXCSA

31 mapra 2011 u 2010 rona

[Ipumeuanue:

KonconmuaupoBanHas mnpoMexyTouHasi coKpaieHHas ¢uHaHcoBas oTueTHOCTh OAQO «CeBepcranby
W ero JOYEpHUX MNpennpusiTHd 3a Tpu Mecsua, 3akoHumBmmxcs 31 mapra 2011 u 2010 ropa,
MOJTrOTOBJIEHHAs] B COOTBETCTBUHM ¢ MeEXAyHApOAHBIMHM CTaHJapTaMH (UHAHCOBOM OTYETHOCTH, H
OTyer He3aBUCHMBIX ayJUTOPOB OBLIM COCTABJICHBI HA aHIIMHACKOM si3bike. [Ipuiaraemblil mepeBon
JTaHHBIX JOKYMEHTOB IOATOTOBIICH MUCKIIOYUTENBHO AJsl yA00CTBa moib30oBareield. B cnydae kakux-
100 PacX0oXKACHUH MEXIY PyCCKUM M aHTIIMACKAM TEKCTOM, aHTTTUHCKUIA TEKCT UMEET IPHOPHUTET.
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3akpbiToe akumMoHepHoe o6uectBo «KMMIM» TenedoH +7 (495) 937 4477
MpecHeHckas Hab., 10 Pakc +7 (495) 937 4400/99
Mockea, Poccusa 123317 Internet www.kpmg.ru

OTuyeT He3aBUCUMBIX ayAnTOpoB no O63o0pam

Cogery aupektopoB OAO «CeBepcTanib»

Beeoenue

Msr mpoBenu 0030pBI MPHIIATa€MOTO KOHCOJIUANPOBAHHOTO MPOMEXYTOYHOTO COKPAIIEHHOTO
oryera o huHancoBoM mnojoxkeHnu OAQO «Cesepcranby (nanee «Kommnanus») U ero 10YepHUX
npeanpustuil (nanee «['pynmay) mo cocrosHuio Ha 31 mapra 2011 roxa, KOHCONIUAMPOBAHHBIX
MPOMEKYTOYHBIX COKPAIICHHBIX OTYETOB O MPHUOBUIAX U yOBITKAX M KOHCOJMIUPOBAHHBIX
MPOMEXXYTOUHBIX ~ COKPAIIEHHBIX OTYETOB O COBOKYITHOM JOXOZE€ 3a TpH MecsIa,
3akonumBImxcs 31 mapra 2011 w 2010 roma, ¥ KOHCOJMIUPOBAHHBIX TMPOMEKYTOYHBIX
COKpAIIeHHBIX OTYETOB O JBI)KCHUH KallWTala U JBIKCHNHN JCHEKHBIX CPEJCTB 3a TPU MecsIa,
3akonumBImxcs 31 mapra 2011 u 2010 roma, a Takxke OINpPENEICHHBIX MpUMEYaHHN (Hanee
«KOHCONMAMPOBAaHHAsE  TPOMEXKYTOUHAsh  COKpallleHHas  (QuHaHCcOBas  WMH(QOPMAIH»).
OTBETCTBEHHOCTh 32 TOATOTOBKY M TPEICTABICHHWE YKa3aHHOH KOHCOJHIUPOBAHHOW
MPOMEXXYTOYHOW  COKpaméHHOW  (WHAHCOBOW  WHGpOpPMAIMK B  COOTBETCTBHU  C
MexnyHaponusiM craHmapToM ¢uHaHcoBoi otdetHocTH (IAS) 34  «lIpomescymounas
@unancosas omuemHocmsy HeceT pykoBoacTBO Kommanuu. Harra 00s3aHHOCT 3aKITIOUaeTCs B
BBIDQKEHUM BBIBOJA 1O JaHHOH KOHCOJHIMPOBAHHOW MPOMEKYTOYHOH COKpAaIeHHOH
(uHaHCOBOH MHPOPMALIMU HA OCHOBE MPOBEACHHBIX HAMH 0030POB.

Obvem 0630pos

Msl nmpoBozmny 0030pbl B COOTBETCTBHMM € MEXIyHapOAHBIM CTaHIAPTOM BBIIOJIHEHUS
3amaHuii o npoBeneHno 0030pa Ne 2410 «Ob630p npomescymounoii (hurnancosoli ungopmayuu
He3a8UCUMBIM  AYyOumopom iopuoudeckoco auya». O030p MPOMEKYTOUHON COKpAILEHHON
¢uHaHCcOBOM WH(OpMAIMM BKIIOYAET HAMpaBlIEHHE 3alpocoB, MPEUMYIIECTBEHHO JHIAM,
OTBETCTBEHHBIM 32 TIOATOTOBKY (PMHAHCOBOI MH(OPMALIMHU U BeJileHHE OyXTalaTepcKoro yvera, a
TaK)Ke TPOBEICHHE aHAJUTUYECKUX W JPYrux 0030pHBIX mnporemyp. [lo oO0bemy 0630p
3HAYUTEJILHO MEHbIIE, 4Ye€M ayAWTOpCKas IpOBEpKa, IPOBOAMMAs B COOTBETCTBUH C
MexayHapoIHBIMU CTaHIAPTAMU ayIWTa, B CBA3M C YeM OH HE IO3BOJISIET IOJIyYUTh Ham
YBEPEHHOCTH B TOM, YTO HaM CTaHYT M3BECTHBI BCE CYIIECTBEHHBIE BOTPOCHI, KOTOPBIE MOTJIH
Obl OBITH BBISIBICHBI B XOJ€ ayAWTOPCKOH mpoBepkd. COOTBETCTBEHHO, MBI HE BBIpaKaeM
MHEHHUS O JIOCTOBEPHOCTHU MPUIIAraeMoi KOHCOJIMIUPOBAHHON MPOMEXKYTOYHOM COKpAILIEHHOU
(hnHraHCOBOM HH(DOpPMALINH.

Bwisoo

[To pesynbTatam mpoBeleHHs 0030pOB MBI HE OOHAPYX WU (HaKTOB, HA OCHOBAaHHU KOTOPBIX
MOXHO ObUTIO OBl cHenaTh BBIBOJ O TOM, 4YTO MpHjaraeMas KOHCOJIUIWPOBAHHAS
NPOMEXYTOYHAsI COKpalleHHas QuHaHcoBas wHGopManus 1o coctosHuo Ha 31 mapra 2011
rojia, a Takke 3a TpH Mecsma, 3akoHumBmuxcs 31 mapra 2011 m 2010 roma, He Oblma
MOATOTOBJIEHA BO BCEX CYLIECCTBEHHBIX OTHOIIEHHUSX B COOTBETCTBHHM C TPEeOOBaHUSIMHU
MexayHaponHoro craHaapta ¢unHaHcoBoid ortuetHoctH (IAS) 34 «llpomescymounas
Qunancosas omuemHocmo .

3AO «KIIMI »
12 mas 2011 rona

3AO «KINMI», koMnaHWs, 3aperMcTpupoBaHHasi B COOTBETCTBUM C 3aKOHOAATENIbCTBOM
Poccuiickon ®enepauum n Haxoasiascs nog koHtponem KPMG Europe LLP; uneH cetn
He3aBucuMbIx dmpm KINMIT, Bxoaswmx B accoumnaumno KPMG International Cooperative
(“KPMG International”), 3apernctpupoBaHHyio no 3akoHogaTtenbcTBy LUBeiuapun.



OAO «CeBepcTajib» M €ro J04epHue npeanpusiTus

KoHconnanpoBanHbie MPOMeKYTOYHBIE COKPAIIIEHHBIE 0TYETHI 0 MPUOBLIAX U YOBITKAX
3a Tpu Mecsua, 3akonunBiuuxcst 31 mapra 2011 u 2010 roaga
(Cymmor yrazanvl 6 moicsiuax oonnapoe CILA, eciu ne npedycmompeno unoe)

Tpu mecsna,
3akoHunBmmxcs 31 mapra,

2011 2010
(neayaupo- (Heayaupo-
pum BaHHBbIH) BaHHBINH)*
Bripyuka
Brlpydka oT peanuzanuu TpeTbUM CTOPOHAM 3,701,803 2,723,394
Belpyuka oT peann3anuu cBsi3aHHBIM CTOPOHAM 4 25,399 18,437
3 3,727,202 2,741,831
CebecTOUMOCTh (2,510,038) (1,945,871)
BanoBasi npuobBLIb 1,217,164 795,960
OO11ex 035CTBEHHBIC U YIIPABICHYECKHUE PACX 0 IbI (168,034) (147,504)
KomMmmepueckue pacxoapl (235,299) (195,884)
KocBeHHBIC HAJIOTU U OTYUCIICHUS (55,632) (37,098)
Jons B (yObITKE)/TIPUOBLIH aCCOMMUPOBAHHBIX KOMITAHUI (1,580) 1,824
YuCThIi yOBITOK OT ONEpaIyii ¢ HEHHBIMU OyMaramu (9,786) (3,514)
(YOBITOK)/IpUOBLIH OT BHIOBITHS OCHOBHBIX CPEJCTB U (4,032) 1.189
HEeMaTepHaJbHbIX aKTHBOB ' ’
YucThle MPOYHE ONEPAIMOHHBIE PACX O 1B (1,637) (7,168)
IIpubb1Ib OT ONle PALIMOHHOI JeATe1bHOCTH 741,164 407,805
O6ecrieHeHEe BHEOOOPOTHBIX aKTHBOB (827) (63,720)
YucThle MpOYKe BHEPEATN3aLUOHHBIE PACXOJIbI (4,863) (10,242)
Hpu6sinn ;Iuo HAJIOTa Ha MPUOBLIb U 10X010B/(Pacxoa0B) OT 735.474 333,843
¢punaHCcoBO#i 1esATEbHOCTH
TIpoueHTHBIE 10X OB 13,357 34,134
TIporeHTHBIC pacxoapl (122,643) (185,274)
Kypcosble pazHuisl 174,395 119,901
Mpudbiapb A0 HAJIOra HA NPUOBLI b 800,583 302,604
Pacxo/pl 10 HANOTy Ha NMPHUOBUIL (162,635) (105,923)
Ipudblab 0T NPOAOJIKAIONIE HCS TeSATeTbHOCTH 637,948 196,681
YOBITOK OT NPEKPaICHHOH ACATEILHOCTH 2 (67,579) (974,535)
M pu6b1ab/(yGBITOK) 32 1€ pHo I 570,369 (777,854)
OTHOCsAAsACS K:
akrmmonepam OAO "Cesepcrais" 531,006 (785,352)
JI0JIe HEKOHTPOJIMPYIOLIMX aKIIMOHEPOB 39,363 7,498
CpeHeB3BeIICHHOE KOJIMYECTBO aKIHH, HaX OJIIMX Cs
B 0OpaiieHnn, B TeYeHUE Mepuoa (MJIH. aKInii) 1,005.2 1,005.2
BazoBas u pa3BomHeHHas npuOBUIL/(yOBITOK) Ha aKIUIO (JIOJUL. 0.53 (0.78)
CIIA)
BasoBast u pa3BoHEHHAs MPUOBUTH HA aKIUIO - TP O I0DKAFOIIASICS 0.60 0.19
nestenbHOCTH (ot CIIIA) ' '
Ba30BbIil M pa3BOAHEHHBIN yOBITOK Ha aKIUIO - ITpEKpaleHHas
P Y peip (0.07) (0.97)

nesitenbHOCTH (ot CIIIA)

* HpeﬂCTaBHCHHLIe JAHHBIC OTpaXXar0oT USMCHCHH, BHECCHHBIC B CBA3U C HpeSeHTaHHeﬁ HperaHICHHOﬁ JACATCIIBHOCTH.

JlaHHas KOHCOJNIMJMPOBaHHAs TPOMEXYTOYHAs COKpamieHHas (UHAHCOBas OTYETHOCTh Oblia

yrBepxkaeHa CoBetoM aupexktopoB 12 mas 2011 roza.

ITpunaraemble NpUMeYaHUs ABISIOTCS HEOThEMIIEMOM YaCThIO IAHHOW KOHCOJIMAUPOBAHHOMN

MPOMEKYTOYHOHN COKpaIieHHOW (PMHAHCOBOW OTYETHOCTH.



OAO «CeBepcTajib» M €ro J04epHue npeanpusiTHs

KoncosuaupoBaHHbIe IPOMEKYTOYHbIE COKPALLIEHHBIE 0TYETHI 0 COBOKYIHOM /10X0/1€
3a Tpu Mecsua, 3akonunBiuuxcst 31 mapra 2011 u 2010 roga
(Cymmor yrazanwvl 6 moicsiuax oonnapoe CILA, eciu ne npedycmomperno unoe)

pu6biap /(yOBITOK) 32 me puoa

IIpoyue cOBOKyNHBIE T0XOABbI

Kypcosas pasauna

M3meHeHune cnpaBeyIMBOM CTOMMOCTH UHCTPYMEHTOB
XEKAPOBAHUS ACHEKHBIX ITOTOKOB

OT510XK€HHBII HAJIOT Ha U3MEHEHNE CIIPaBENIMBON CTOMMOCTH
HUHCTPYMCHTOB XEDKUPOBaHUSA JCHCKHBIX ITIOTOKOB

H3meHeHune cipaBeNIMBOM CTOMMOCTH II€HHBIX OyMar, UMEIOIHX Csl
B HAJIMYMH I IPOJAXKH, B pe3ybTaTe MepeoLeHKN

OTJI0KEHHBII HAJIOT Ha U3MEHEHHE CIIPABENIMBOI CTOMMOCTH
LIEHHBIX OyMar, UMEIOIIMXCS B HAIMYMH ISl IPOJAXH, B pe3yJibTaTe
[epEOLICHKH

IIpoune COBOKyIHbIE JOXO/BI 32 e PHO/J 32 BLIYETOM HAJIOra
Ha NMPHOBLIb

HTOro coBokymnsnlie 10X0Abl/(yOBITKH) 32 Ile PHOJ

OTHOcsAIMeECs K:
aknuoHepam OAO "Cesepcrain"

JI0JIe HEKOHTPOJMPYIOLIMX aKIIHOHEPOB

IIpunaraemple NpUMEYaHUs SIBJISIOTCS HEOTHEMJIEMOU
MIPOMEKYTOYHON COKPAIICHHON (PMHAHCOBOM OTYETHOCTH.

Tpu mecsiua,
3akoHuYnBIMxcsA 31 mapra,

2011 2010
(He ayampo- (meaynmupo-
BaHHBIH) BAaHHBIN)

570,369 (777,854)
339,452 45,363

476 (4,637)

- 1,776

5,311 2,274

(814) 58

344,425 44,834
914,794 (733,020)
864,929 (743,323)
49,865 10,303

YacThl0 JIAHHOW KOHCOJIMAUPOBAHHOMN



OAO «CeBepcTajib» U €ro 104epHue npeanpusaTus

KoncoauaupoBaHHbIE IPOMEKYTOYHbIE COKPALIEHHBIE OTYETHI 0
(puHaHCOBOM MO/10KeHUH 1O cocTosHuIO Ha 31 mapTa 2011 u 31 nexadps 2010 roga

(Cymmot yrazanst 6 moicauax oonnapos CIIIA, ecau ne npedycmompeno unoe)

31 mapra, 2011

ITpum. (HeayUPOBAHHbIIH) 31 nexadps, 2010
AKTHBBI
OO0O0OpOTHbIC AKTUBBI:
JleHexxHbIe Cp eICTBa U NX SKBUBAJICHTHI 1,778,220 2,012,662
Kparkocp ouHbie 6aHKOBCKHE ACTIO3UTHI 13,275 12,690
Kparkocp ounbie puHAHCOBBIC BIOKCHUS 35,482 27,463
Toproasi 1eOUTOP CKast 3a07KEHHOCTD 1,400,338 967,837
JeOurop ckast 3aJI0;>KeHHOCTh CBSI3aHHBIX CTOP OH 5 62,768 12,359
JleHexxHbIe Cp eCTBA C OT'P aHUYCHHBIM TP aBOM HCIIOJIb30BaHUS 27,860 41,313
3amnacel 2,734,058 2,366,924
H/IC k BO3MEIIIEHHIO 293,365 278,594
Hanor Ha np uObLIb K BO3MELLEHHUIO 30,478 39,578
ITp oure 060p OTHBIC AKTUBBI 416,251 298,070
AKTHUBBI JUIs1 TIP OJTAKUA 2 2,045 3,509,882
HUTOro 060poTHBIE AKTUBBI 6,794,140 9,567,372
BHeo0OpOTHbIE AKTUBBI:
Jonrocp ounbie (UHAHCOBBIC BIIOKCHHUS 287,678 205,232
MHBeCTHIMH B aCCOLMUP OBAHHBIC KOMITAHHK M COBMECTHBIE 282,694 158,564
TIp AP U THS
OCHOBHBIC Cp €CTBA 7,806,947 7,351,835
Hewmarep nansHble aKTUBBI 1,845,964 1,799,776
JeHexxHbIe Cp eCTBA C OTP aHUYCHHBIM [P aBOM HCIIOJIb30BaHHUs 62,894 61,714
OT/10KEHHbBIE HAJTOTOBBIE AKTUBBI 113,248 101,406
ITp ourie BHEOOOP OTHBIE AKTHBBI 127,559 82,620
HToro BHe0GOPOTHBIE AKTHUBBI 10,526,984 9,761,147
HTOro akTuBbI 17,321,124 19,328,519
O06s13aTeJIbCTBA U AKIHOHE PHBIH KANUTAJ
KpaTkocpouHble 00s13aTeIbCTBA:
Toprosast kpeauropckas 3a40J>KEHHOCTh 1,123,228 897,389
Kpenurop ckast 3a10JDKEHHOCTD CBSI3aHHBIM CTOP OHAM 5 36,610 16,717
Kparkocp ouHoe 1onroBoe prUHAHCHP OBaHKE 6 1,626,507 1,422,262
Hasror Ha npuOBUTE K yIUIaTe 70,473 41,230
IIp oyre HAJIOTH ¥ OTYUCIICHHST Ha 0053aTeNIbHOE COLMATbHOE 222304 156,078
CTp axoBaHue
JuBUACHBI K yIUIaTe 6,963 17,131
IIp oune xp aTKOCp OUHBIE 00SI3aTENIHCTBA 514,551 531,736
O0s13aTenbCTBa, CBsI3aHHBIC C aKTUBAMH TS TP OJTaKH 2 14,627 3,272,354
HUTOro kparkocpouHsblie 00s13aTe)IbCTBA 3,615,263 6,354,897
Jloarocpounblie 00513aTeJIbCTBA:
Honrocpounoe nonarosoe GpUHAHCHP OBAHUE 6 4,463,608 4,719,772
OTI105KEHHBIE HAIONOBBIE 0053aTENbCTBA 528,137 493,280
OO0s13aTenbCTBA O EHCUOHHBIM BBIILIATAM 172,592 164,555
ITp oune goaTOCp OYHBIE 00s13aTENILCTBA 287,747 276,244
HTOr0 10JIroCpoYHbIe 00513aTEJIbCTBA 5,452,084 5,653,851
Kanuran:
V cTaBHBIN KalmuTal 3,311,288 3,311,288
CoGCTBEHHBIC BBIKY IUICHHBIC aKIHN (26,303) (26,303)
Jlo6aBOYHBII KanuTal 1,165,530 1,165,530
KypcoBsie pa3HHLbI 73,298 (297,219)
Hepacnp enenennas 1p vObUTH 3,341,672 2,780,190
ITpoune pesepBbl 59,970 76,411
HUToro kanurai, oTHocsilmiics k akuuonepam OAO "Cesepcraib" 7,925,455 7,009,897
J10/151 HEKOHTPOJIMPYIOUIUX AKIMIOHE POB 328,322 309,874
HUToro kanuraJ 8,253,777 7,319,771
HToro o06s13aTe)IbCTBA H KANIUTAJ 17,321,124 19,328,519

HpnﬂaraeMHe MNpUMCYAHUA ABJISIFOTCA HEOTHEMJIEMOH YacCThIO

MTPOMEKYTOYHOW COKpAIICHHON (PMHAHCOBOW OTYETHOCTH.

-4-

JTAHHOM KOHCOJIUIUPOBAHHOU



OAO «CeBepcTajib» M €ro J04epHue npeanpusiTus

KOHCOJII/II[I/IPOBaHHbIe MPOMEXKYTOYHBIC COKPAIIICHHDbIC OTYETHI 0 IBU/KCHUH

JEeHEeKHBIX CPe/ICTB 32 TPU Mecsua, 3akonunBiuxcst 31 mapra 2011 u 2010 roga

(Cymmor yrazanwvl 6 moicsiuax oonnapoe CILA, eciu ne npedycmompeno unoe)

OnepannoHHast AeATeTbHOCTh:

TIpuGsIabs 10 HaTOra Ha NPUOBLIE M JOXO0B/(PAacX00B) OT (PMHAHCOBOI JEs TENIb HOCTH
KoppextnpoBku aisi conocTaBiaeHus TPUOBIITN U IEHEKHBIX TIOTOKOB OT OMEPAIMOHHOM /eI TeTh HOCTH:
AMopTU3aLUsg OCHOBHBIX CPEJICTB M HEMaTepHaIbHBIX aKTHBOB

OGecrieHeHne BHEOOOPOTHBIX aKTUBOB

Peseps Ha obOecLieHEHHE 3ar1acoB, JEOUTOPCKOM 3a/I0JPKEHHOCTH M IIPOYHE PE3ePBBI
VObITOK/(MPHOBLIE) OT BBIOBITHS OCHOBHBIX CPEICTB M HEMATePUATbHBIX aKTHBOB
TIpuObIIE OT BHIOBITHS TOYEPHUX KOMITAHUI

VYOBITOK OT MEPEOLIEHK! U BHIOBITHS (PUHAHCOBBIX BJIOYKEHUI

Jonst B yObITKaX/(IPUOBLIN) ACCOIMHUPOBAHHBIX KOMIIAHMI 32 BEIYETOM IUBHUICHIOB OT HUX
M3meneHnss B 0OOPOTHBIX aKTUBAaxX U 00s13aTelIbCTBaxX:

Toprosasi 1eOUTOPCKast 3a/I0JKEHHOCTh

JleGuropckast 3a10/1KEHHOCTh CBSI3aHHBIX CTOPOH

HJIC k BO3MenieHuo

3aracel

ToproBasi KPEAUTOPCKast 3a0>KEHHOCTh

Kpenuropckast 3a10J1KEHHOCTb CBSI3aHHBIM CTOPOHAM

TIpoune Haoru ¥ OTYUCIIEHUs] Ha 00s13aTelIbHOE COIMATbHOE CTPAaXOBaHUe

TIpoune 10ArOCpOUHBIE 00SI3aTENbCTBA

AKTHUBBI JJIs1 TIPOJAXKH

TIpoure 4ncThie U3MEHEHUsI B 00OPOTHBIX aKTUBAX U 00s13aTeNbCTBAX

I[el-[e?l(l-[l)le MOTOKH, MOJYYE€HHbIE OT onepauum—u—loﬁ JEeATEJIbHOCTU-IIP OA0/IZKAK0 IASICH NEeATEIbHOCTDh

IIpouenTs! yriaueHHbIe

Hartor Ha npuGbUIb yIUTAYeHHBIH

YucThle NEHEKHBIE TIOTOKH, MOJTy4eHHbIE OT/(HaNpaBJIEHHBIE HA) ONEPALMOHHYIO JEsITeNbHOCTh -
MIPOIOJIKAOMIASICS eI T HOCTh

Yucrhie IeHeKHBIE TIOTOKH, TI0JTY4YCHHBIC OT/(HalTpZBJIeHHLIe Ha) OICPAMOHHYO ACATCIIBHOCTD - IPCEKpalCHHas

JIesITeNbHOCTD
Yncrble feHeKHbIE TOTOKH, NMOJY4YeHHbIe OT/(HANpaBJeHHbIe HA) ONEePANMOHHYIO AeITeJIbHOCTh
HNHBecTHIIMOHHAS J1EATEIBHOCTD:

IIproOpeTeHne OCHOBHBIX CPEICTB

IIproOpereHne HeMaTepHaabHBIX aKTHBOB

Yucroe yMeHb1eHHe/ (YBETHYCHNE) KPATKOCPOUHBIX OAHKOBCKHX JETIO3UTOB

TIpuo6perenne pUHAHCOBBIX BIIOXKEHUH M aCCOLMMPOBAHHBIX KOMIIAHHIA

YuCTBIH NPUTOK JEHEKHBIX CPEACTB OT MPOJAKHU JOUYEPHHUX TPEPHs THIA

ITocTynnenns oT BBIOBITHA OCHOBHBIX CPE/ICTB

TTocTynnenus ot BBIOBITHA (DHHAHCOBBIX BIIOXKEHHUIA

TIponeHTsI TOITyYeHHbIe

JleHeKHbIC IOTOKH, HAIPABICHHBIC HA HHBECTULMOHHYO IS TEIEHOCTD - IPOJOJDKAIOMIASICSL s TelIb HOCTh
JleHe)KHbIe TTOTOKH, HANPABJICHHbIE Ha MHBECTULIMOHHYIO eI TeIbHOCTh - MPEKpalleHHast JIesITelIb HOCTh
Z[eHeQKHble MOTOKH, HANIPABJECHHbIC HA MHBECTULMOHHYIO XeATEIBHOCTH

DuHaHCOBas 1eATEIbHOCTD:

TTocTymenus 1o qoAroBoMy (hHHAHCHPOBAHHIO

Brimiars! 1o 10JroBoMy (pUHaAHCHPOBAHUIO

BrIImiare!l 100 JIM3UHTOBBIM 065[33TBJ'H>CTB3.M

Brelars! JUBUIEHI0B

TIproOpeTenne 101 HEKOHTPOIHUPYIOIIMX aKIMOHEPOB

JleHe)KHBIC TTOTOKH, (HAlpaBJIeHHBIE Ha)/TIOTyYeHHbIE OT (PUHAHCOBOI 1A TEIbHOCTH - TPOJIOKAFOIIAsI CS
JIeSITEIBHOCTD

JIeHeKHbIC OTOKH, (HAIPaBJICHHBIE Ha)/IIOJIYYCHHbIC OT (PUHAHCOBOI! e TEIbHOCTH - IPEKPAaIeHHas!
JCATCIILHOCTB

JleHe:KHBbIE IOTOKH, (HANPAaBJIEeHHbIE HA)/MOJyYeHHbIe OT () HHAHCOBOMH eATeILHOCTH

Bransame KypcoBBIX pa3HUI] HA IEHEKHBIE CPEICTBA M MX SKBUBAJICHTHI

Yucroe yMeHbIIeHH e ICHeKHBIX CPEICTB H HX 3KBHBAJICHTOB

Hcknrodast IeHeKHbIE CPEICTBA M MX SKBUBAICHTHI OT MPEKPAIICHHON eI TelIbHOCTH Ha KOHEI] IIepruoja
JleHeKHbIe CPEICTBA M MX JKBHBAJTEHTHI HA HAYAJIO EPHOAA

)IeHeomn,le CpeacTBa U UX IKBHBAJICHTHI HA KOHELl mepuoaa

* HPCHCTQBHCHHBIC JIaHHBIC OTPpaXXar0T U3MEHECHH 1, BHECCHHBIC B CBA3H C npeze]—n‘auuei& nperameHHoﬁ JAEATCIIBHOCTH.

Tpu mecsna,
3akoHuuBImuxcsa 31 mapra,

2011 2010
(Heayaupo- (Heayaupo-
BaHHBIH) BaHHBII)*
735,474 333,843
189,148 175,079
827 63,720
2,528 (3,487)
4,032 (1,189)
(10,841) -
9,786 3,514
1,580 (1,824)
(399,791) (173,400)
(48,504) 25,612
4,603 (49,812)
(197,965) (199,766)
204,557 66,709
17,553 (14,861)
55,345 26,778
(12,456) 4,212
3,141 -
(132,857) (85,408)
426,160 169,720
(142,070) (145,353)
(122,263) (67,062)
161,827 (42,695)
58,205 (240,232)
220,032 (282,927)
(328,170) (189,916)
(32,611) (10,216)
713 (2,673)
(331,276) (242,495)
96,994 -
537 4,751
323,901 40,970
10,787 33,999
(259,125) (365,580)
(26,152) (28,829)
(285,277) (394,409)
249,077 1,366,138
(411,670) (906,708)
(1,111) (831)
(11,042) -
(35,929) (113,297)
(210,675) 345,302
(28,227) 65,178
(238,902) 410,480
69,705 (961)
(234,442) (267,817)
- (357,021)
2,012,662 2,853,376
1,778,220 2,228,538

IIpunaraemble NpUMeYaHUs SBISIOTCS HEOThEMIIEMOU YaCThIO IAHHOM KOHCOJIUAUPOBAHHOMN

MIPOMEKYTOYHOU COKpPAIICHHON (PMHAHCOBOM OTYETHOCTH.

-5-



OAO «CeBepcTajib» ¥ €ro J04epHue npeanpusiTus

KoHconnanpoBaHHble MPOMEKYTOUHBIE COKPAIIIEHHBIE OTYETHI O IBHKEHUH KANMUTAJIA
3a Tpu Mecsua, 3akonunBiuuxcst 31 mapra 2011 u 2010 roga
(Cymmor yrazanwvl 6 moicsiuax oonnapoe CILA, eciu ne npedycmomperno unoe)

Houas
HEKOHT POJI H-
pylOHX
Kanuran, orHocsimuiics k akumonepam OAO "Cesepcranan" AKIHOHEPOB Hroro
Co0cTBeHHBbIE Hepacnpene-
YcraBublii  BbIKyluiennble Jlo6aBounbli KypcoBbie JIeHHas IIpoune
KalnuTaJa aAKIHU KanuTaJ Pa3HUIbL npudbL1b pe3epBbl Hroro
Ocrarok Ha 31 nexka6bps 2009 roxa 3,311,288 (26,303) 1,165,530 (52,478) 3,436,270 43,600 7,877,907 498,432 8,376,339
(YGbITOK)/IpUOBLIB 3a Tepuo 1 (Heay AHp O BaHHBI) - - - - (785,352) - (785,352) 7,498 (777,854)
KypcoBas pazuuia (Heay TUpOBaHHAsT) - - - 42,372 - - 42,372 2,991 45,363
V3MeHeHue CrpaBeyIMBO i CTONMOCTH HHCTPYMEHTOB XE1K UP O BaHHUsI JICHEXK HbIX IOTOKOB
- - - - - (4,451) (4,451) (186) (4,637)
(HeayiMpoBaHHOE)
OTi105K CHHBII HAIOT HAa H3MEHEHHE CIPABeJINBON CTOMMOCTH HHCTPYMEHTOB XEI[)K UPOBaHHSs
- - - - - 1,776 1,776 - 1,776
JIEHEK HBIX TOTOKOB (Heay IUp O BAHHBIN )
HW3meHeHue ciipase, 0l CTOMMOC e OymMar, uMero C an OJlaXH,
MEHEHHE CIIPABEJIMBON CTOMMOCTH LIEHHBIX OyMar, UMEIOIMXCS B HATUYHH IS IPOAAXKH, B ) ) ) ) ) 2274 2274 ) 2274
pe3ynbTare mepeoLeHK: (Heay IMpOBaHHOE)
OTi105 €HHBII HAIIOT Ha H3MEHEHHE CIIPaBe/UTNBOM CTOMMOCTH IIEHHBIX OyMar, HMEIOIINXCs B s 8 8
HaIIMYHHU [T TIPOJAK U, B PE3yJIbTaTe EPCOLCHKU (Heay IUPOBaHHbII) ) ) ) ) ) 5 5 ] 5
Htoro coBokyIHbie (yOBITKN)/ JOX0 /bl 32 NepHO (Heay 1UpOBaHHbIC) 42,372 (785,352) (343) (743,323) 10,303 (733,020)
Dddexr nprobpereHni, He MPUBO AALMI K MK3MEHEHUIO KOHTP OIS (Heay 1P O BaHHBIN ) - - - - 96,073 - 96,073 (215,192) (119,119)
Ocrarok Ha 31 mapta 2010 roxa (Heay 1upOBaHHBII) 3,311,288 (26,303) 1,165,530 (10,106) 2,746,991 43,257 7,230,657 293,543 7,524,200
Ocrarok Ha 31 neka6bps 2010 roxa 3,311,288 (26,303) 1,165,530 (297,219) 2,780,190 76,411 7,009,897 309,874 7,319,771
IIpubsutb 32 nepuo (Heay JUPOBaHHbIIN) - - - - 531,006 - 531,006 39,363 570,369
KypcoBsas pazauna (Heay TupoBaHHas) - - - 328,950 - - 328,950 10,502 339,452
" o
3MEHEHHE CIIPaBEIMBOI CTOMMOCTH HHCTPYMEHTOB Xe/IK MPOBAHUS JCHEX HBIX ITOTOKOB ) ) ) ) . 476 476 ) 476
(Heay ITMpOBaHHOE)
HM3meHeHue cripase, 0l CTOMMOC e OymMar, uMero C an OJlaXH,
MEHCHHE CIIPABEJIMBON CTOMMOCTH LIEHHBIX OyMar, UMEHOIMXCS B HATUYHH IS IPOJAAXKH, B ) ) ) ) ) 5311 5311 ) 5311
pe3yibTare nepeoLeHKn (Heay AMpOBaHHOE)
OTi105K €HHBII HAIIOT HAa H3MEHEHHE CIIPABE/UINBOM CTOMMOCTH IIGHHBIX OyMar, HMEIOIINXCs B
B - - - - - (814) (814) - (814)
HaITMYHHU JU1S TIPO XK H, B PE3yJIbTaTe MEPEOLeHKN (Heay JUPOBaHHBII)
M TOTO0 COBOKYIIHBIE JOXO bl 3a IEPHO I (Heay IUpOBaHHBIC) - - - 328,950 531,006 4973 864,929 49,865 914,794
Dddexr nprobpereHnii, He MPUBO JALMI K MK3MEHEHUIO KOHTP OIS (Heay 1P O BaHHBIN ) - - - - (3,243) - (3,243) (31,417) (34,660)
D¢ dexr BEIOBITHIA, TPUBO AAIINIT K U3MEHEHHIO KOHTP OIS (Heay INPOBaHHbIH) - - - 41,567 33,719 (21,414) 53,872 - 53,872
OcrarokHa 31 mapta 2011 roxa (Heay xupoBaHHBII) 3,311,288 (26,303) 1,165,530 73,298 3,341,672 59,970 7,925,455 328,322 8,253,777

[Ipunaraempie TpUMEYaHUS SIBIIOTCS HEOTHEMIIEMOH JaCThIO0 TAHHON KOHCOJMUINPOBAHHON IPOMEKYTOTHOM COKpaIeHHOW (PMHAHCOBOH OTUYETHOCTH.
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IlpumeyaHusi K KOHCOJIUIMPOBAHHOM MPOMEKYTOYHOI COKPAIIEHHON (PMHAHCOBOH OTYETHOCTH
3a TpM Mecsiua, 3akonuuBmmxcs 31 mapra 2011 u 2010 roga
(Cymmor yrazamnol 6 moicauax oonnapoe CILLA, eciu ne npedycmomperno unoe)

1. OCHOBHBIE NOJI0KEHUSI y‘leTHOﬁ NOJUTUHKHU U OIICHOYHBIC 3HAYCHUA

JlanHass  KOHCONHMIMpPOBAaHHAS  MPOMEXYTOYHAas  COKpamieHHas  (UHAHCOBas  OTYETHOCTH
OAO «CesepcTanb» U €ro JOUYSpHUX NMPpeaIpHsITHA (nanee «I pymmay) moaroTosiaeHa B COOTBETCTBUN
c MexyHapo HBIMU CTaHIapTaMH (huHaHCOBOM OTYETHOCTH («MCDOy),
MCBY 34 «lIpomexyrounas (HUHAHCOBasS OTYETHOCTBY, u3maBaeMbiMu COBETOM  TIO
MexayHapOIHBIM CTaHAapTaM (PUHAHCOBOM OTYETHOCTH.

B nanHOW KOHCOTMAMPOBAHHON MPOMEXYTOTHOW COKpAICHHOW (PMHAHCOBOW OTYeTHOCTH [ pymmoii
OBUIH HCIIONIB30BAaHBI T€ K€ MPHHIWIBI YYETHOW IOJIMTHKH, KOTOPHIE OBUIM HCIOJB30BaHBI IS
COCTABJICHHsI KOHCOJIMIUPOBAHHOW (DMHAHCOBOW OTYETHOCTH [ pynmbl 3a Toj, 3aKoHUYHMBIIHMACS 31
nekadbpst 2010 rona, 3a MCKIIIOYEHHWEM HOBBIX/TIEPECMOTPEHHBIX CTaHJAPTOB, KOTOPBIE SIBIISIOTCS
06$I3aTeJII)HBIMI/I e MIPpUMEHEHUA TIpU COCTaBJICHUHN FO]IOBOﬁ OTYCTHOCTH 3a TICPpHUOIEI,
HaunHaromuecst 1 saBapst 2011 roma. M3meHeHus B y4eTHOW MOJUTHKE, BhI3BAHHBIC MTPUMEHEHUEM
HOBBIX u MEPECMOTPEHHLIX CTaHIapToOB, HC OKa3aJin CYIIECTBEHHOT'O BIIMAHUA Ha
KOHCOJIUJIMPOBAHHYIO IIPOMEKYTOUHYIO COKPAIICHHYIO (PMHAHCOBYIO OTYETHOCTH [ PyIIIIbL.

2. HperalIIeHl—laﬂ AEATEJIBbHOCTb H AKTUBDLI, IPCIHA3ZHAYCHHBIC TJIA ITPOAAKHA
IIpexpanienHas JeqatrenbHOCTh ['pynnbl TpeicTaBiieHa CerMEeHTOM JIYyKKMHU W HpeanpUuaTHsIMU
Sparrows Point LLC, Severstal Warren LLC, Severstal Wheeling Inc u Mountain State Carbon LLC,

ABJIAIOIIUMHCA OIIEPAIITMOHHBIM CETMEHTOM, BXOIAIIIVM B OTYCTHBIM CETMEHT CeBepHa;I AMepI/IKa.

Pe3ynbTaThl NpeKpaIieHHON AeSTeIbHOCTH ObUIH CIIEAYIOLIHE:

Tpu mecsiua,
3akoH4YuBIMXcs 31 mapra,

2011 2010
(HeayaupoBaH- (HeayJaHPpOBaH-
HBII) HBIIT)
Bripyuka 767,405 977,378
Pacxons! (911,228) (1,153,895)
VY OBITOK OT Iep COLECHKH BHIOBIBAIOIIECH I'Py IITbI
JIy KKHMHHM 10 CIIp aBeIIMBON CTOMMOCTH 32 BBIYETOM
3arpar Ha I[P OJIAXKY - (802,335)
YObITOK 10 HAJIOTA HA MPUOBLTH (143,823) (978,852)
(Pacxozp1)/ BBITOBI IO HAJIOTY Ha P HOBLIbL (5,461) 4,317
YObITOK 32 BLIY€TOM HAJIOTA (149,284) (974,535)
ITpuGBLIL OT Ip OJAKU TP EKP AIEHHOH eI TeTbHOCTH 81,705 -
VYobITOK 32 mepuoa (67,579) (974,535)
OTHOCAIHIICS K:
akimonepam OAQO "Ceep crans" (67,579) (974,535)

VYOBITOK OT MEpPEeOLeHKH OO CIPaBeJIMBOM CTOMMOCTH 3a BBIUETOM 3aTpaT Ha mponaaxy JIykkuowm,
npu3HaHHBI o coctostHuio Ha 31 mapra 2010 roma B cymme 802.3 muH. momtapo CLIA, Obin
MPONOPLMOHANIBHO OTHECEH HAa OCHOBHBIE CPEJICTBA U HEMaTepHaJIbHBIE aKTUBBI.



OAO «CeBepcTajib» M €ro J04epHue npeanpusiTus

IlpumeyaHusi K KOHCOJIUIMPOBAHHOM MPOMEKYTOYHOI COKPAIIEHHON (PMHAHCOBOH OTYETHOCTH
3a TpM Mecsiua, 3akonuuBmmxcs 31 mapra 2011 u 2010 roga
(Cymmor yrazamnol 6 moicauax oonnapoe CILLA, eciu ne npedycmomperno unoe)

B mapre 2010 roga I'pymma mpuobpena 20.2% monro B Lucchini S.p.A y cemeitHoro OusHeca
Jlykkwam 3a 82.5 muH. eBpo (113.3 mmH. momnapos CIIA mo kypcy Ha maty Tpan3akuuu). [locie
npuobpererus noist ['pynmer B kanutane Lucchini S.p.A cocrasuna 100%.

Bnocnencteuu ['pymnmna npogana 50.8% momto B Lucchini S.p.A. OcHOBHOMY akIMOHEpY 3a 1eBpo
(1.2 mommapa CHIA mo Kypcy Ha AaTy cAenku). I'pymma mpogoipKaiga KOHCOJMHIAIMIO CETMEHTa
.HYKKI/IHI/I B CBA3M C HAJIWYUCM OIIOHMOHA Ha IMOKYIIKY C IIpaBOM MCIIOJIb30BaHHA B TCUCHHUC
CIEYIOIIUX TISITH JIET U TOJIOAKEHUS JOTOBOPA, KOTOPBIM AaBan ['pyrine npaBo Ha MOJy4YeHHUE J0X0a
OT JaJbHEHIIEH IPOoAaku 3TOM 10U TPEThEN CTOPOHE.

B ¢espane 2011 roma 'pynna moxmucana JONOJHEHHE K JOTOBOPY O IMOKYIKE JOJIH BJIaJCHUS
Jlykkuuu ¢ OCHOBHBIM aKIIMOHEPOM, KOTOPOE OTMEHUJIO OIMIIMOH Ha OOPATHBINM BBIKYII JOJIH U IPABO
['pynmel Ha monydeHue AOXO0Aa OT JaNbHEHIIECH Mpomaku dTOM Hoiu TpeThel croponHe. C maTel
TpaH3akIuu [ pyna yauTeIBaeT HHBECTUIIMN B JIYKKHUHU, UCTIONB3YS METO/I TOJIEBOTO YIACTHSL.

B mapre 2011 I'pynma mpomana 100% nosro B Severstal Sparrows Point LLC, Severstal Warren LLC,
Severstal Wheeling Inc u 50% noxro B Mountain State Carbon LLC. IIpensapuresnsHO cymMMa CACTKH
olleHMBaeTcs MeHemKkMeHToM B 156.4 muH. mosutapoB CIIIA. B cooTBeTcTBHM € coTJalieHUEM
KYIUIA-TIPOJIaYKU OKOHYATEIbHAsi cyMMa OyJeT onpesesieHa B TeucHue 120 nHel mocie 3aBeplieHuUs
cnenku. Ocrapmiasics 50% mons B8 Mountain State Carbon LLC y4uThIiBaeTcsi o METOIy JO0JICBOTO
y4acTHs.

B pesynbrare nexonconmunmaimu, uaBectuimu ['pynmer B Jlykkuau u Mountain State Carbon LLC
YUUTBIBAIOTCA 10 CIIpaBeanuBoi crouMmocTH B pazmepe 0 nomtapos CIIA u 116.1 mMuH. nonnapoB
CIIIA, COOTBETCTBEHHO, C OTHECEHMEM pPAa3HMIBI OT MEPEOLEHKH 0 CIPaBEIIMBON CTOMMOCTH Ha
YUCTBIH YOBITOK OT TpEKpameHHOW AesrenbHocTH. CrpaBeqyiuBasi CTOMMOCTh HHBECTHLUH B
Mountain State Carbon LLC paccuntana Ha OCHOBE NpeIBapUTENbHBIX OIEHOK. OKOHYATEIbHYIO
OIIEHKY CIIPaBEJIMBOM CTOMMOCTH INTAHUpYeTCA 3aBepIInTh K KoHIy 2011 roza.

CyMMBI aKTUBOB U 00SI3aTENLCTB, BHIOBIBIIMX B TEYCHUE TPEX MECSAIEB, 3aKOHUYMBIIUXCS 31 mapra
2011 ropma, nmpeCcTaBICHBI HUXKE:

Tpu mMecsina, 3aKOHYMBIINXCH
31 mapra, 2011

AKTHBBI TS TIP OJTAKH (3,599,109)
O06s13aTeNbCTBa, CBSAI3aHHBIC C aKTUBAMH TS TIP OJTKH 3,495,149
Yuctble HASHTH()UIIP Y EMBbIE aKTHBBI (103,960)
KypcoBbie pa3HHIIBI U TP OUKe P €3ep BbI (53,872)
KoppekThp 0BKa 10 Cp aBeiIMBON CTOUMOCTH 83.943
HMHBECTHITHH, Y YUTHIBAEMBIX [0 METOY AOJICBOTO yYaCTHs '
Ormmara:

OmutaTa JEHEKHBIMHU CP ICTBaMH 84,094
Omtata Ap y ruMH (DHMHAHCOBBIMH aKTHBAMH 83,500
Pacxo1bl IO TIp oj1a%kKe (12,000)
Yucrast np HOBIIb OT BBIOBITHSA 81,705
Yucroe U3MEHEHHE JICHEXKHBIX CP €ICTB U UX DKBUBAJIICHTOB 84,094
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IlpumeyaHusi K KOHCOJIUIMPOBAHHOM MPOMEKYTOYHOI COKPAIIEHHON (PMHAHCOBOH OTYETHOCTH
3a TpM Mecsiua, 3akonuuBmmxcs 31 mapra 2011 u 2010 roga

(Cymmor yrazamnol 6 moicauax oonnapoe CILLA, eciu ne npedycmomperno unoe)

Benmnunza 0CHOBHBIX TPYII aKTUBOB M 0053aTENILCTB BRIOBIBAIOMINX TpeanpusaTuii Ha 31 mapra 2011
roma u 31 gexabps 2010 romga cocraBmia;

31 mapra, 2011

(Heay1MPOBaHHbI) 31 nexadps, 2010
OO00poTHBIE AKTHBBI:
JleHexHbIE Cp eACTBA U MX DKBUBAJICHTHI 440 208,928
Kparkocp ounble puHAHCOBBIE BIOKSHUSA - 5,862
ToproBast 1e6UTOp CKast 3a10JKEHHOCTh - 711,162
JebuTop ckasi 3a10/5KEHHOCTD CBsI3aHHBIX CTOP OH - 3,835
3arnacel 263 1,135,314
H/IC k BO3MeEIIICHHIO 83 8,870
Hasor Ha np MOBLTH K BO3MEILICHHUIO - 13,163
ITp oune 00Op OTHBIC AKTUBBI - 65,429
HTOro 060poTHbBIE AKTUBBI 786 2,152,563
BHeo0OpOTHbIE AKTUBBI:
Jonrocp ounbie (MHAHCOBBIEC BIIOKESHHUS - 39,042
OCHOBHBIE Cp €/ICTBa 1,091 1,204,978
Hemarep nanbHble aKTUBBI 12 70,335
OTJ105KE€HHbIEC HAJIOTOBBIC aKTUBBI 156 -
IIp ourie BHEOOOP OTHBIC AKTHUBbBI - 42,964
HUTOro BHEOOOPOTHBIE AKTUBbI 1,259 1,357,319
HTOro aKkTuBLI 2,045 3,509,882
KpaTtkocpouHble 00s13aTe)IbCTBA:
ToproBasi Kp eaUTOp CKast 33J0JKCHHOCTh 1,699 680,535
Kparkocp ouHoe nonrosoe ¢prHaHCHP OBaHHE - 1,071,286
Hasor Ha np MOBLIE K yIUIaTe - 4,360
IIp oune HAOTM ¥ OTYHCIICHHST Ha 00s13aTeNbHOE COLMAIbHOE 64433
CTpaxoBaHHe -
IIp oune xpaTKOCp OUHBIE 00SI3aTENbCTBA - 223,160
HToro kparkocpouHsbie 00513aTeJ1bCTBA 1,699 2,043,774
JloairocpouHblie 00513aTe JIbLCTBA:
Honrocpounoe nonaroBoe GUHAHCHP OBAHUE 12,928 354,820
OTJ105KEHHBIE HAJIONOBLIE 00s13aTeENbCTBA - 53,723
O0s13aTenbCTBA O IICHCHOHHBIM BBIIUIATAM - 592,772
IIp oune gonaTrOCp OYHBIE 00sI3aTENbCTBA - 227,265
HUToro goarocpounbie 006s13aTes1bCTBa 12,928 1,228,580
Hroro od6s13aTenbCTBA 14,627 3,272,354
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IlpumeyaHusi K KOHCOJIUIMPOBAHHOM MPOMEKYTOYHOI COKPAIIEHHON (PMHAHCOBOH OTYETHOCTH
3a TpM Mecsiua, 3akonuuBmmxcs 31 mapra 2011 u 2010 roga
(Cymmor yrazamnol 6 moicauax oonnapoe CILLA, eciu ne npedycmomperno unoe)

3. Bripyuka

Bripyuka oT peanu3any 1o rpymnmnaM mpoayKIuu:

Tpu mecsua,
3akoH4YuBmKxcs 31 mapra,

2011 2010
(Heayaupo- (Heayaupo-
BaHHBII) BaHHbBIN)

T"op siuekataHblii JIUCT 1,110,755 936,611
OIWMHKOBAHHBIN JIUCT U JIUCT C TP OUNMH 454,550 376,415
METAUTMIECKUMH TTOKP BITHSI MU
X 0JI0JHOKATAHBIN JTUCT 408,528 347,925
TpyObI 60JIBIIOTO qUAMETP a 283,707 202,905
30110TO 241,977 134,376
M eTu3Hast mp Oy KLUst 231,641 166,608
VYT0JIb ¥ KOKC 222,213 121,013
Bo3MeleHHbIe TTOKY AT MU TP aHCIIOP THBIE 149,079 129,586
U CKJIAJICKHE P aCXOMbI
ITomy ¢habp nkater 137,985 22,813
Cop TOBOIi IIp OKAaT 119,901 62,589
IIp oune cranbHBIE TPy OBI, CTAIbHBIE THY THIE IIP O(QIIN 117,672 65,916
JKene3opy IHBIC OKATHIIIN U KOHLICHTP aT 92,322 46,280
JIucT ¢ nonuMep HbIM MOKP BITHEM 53,274 32,922
Jlom 21,914 12,836
IIpouee 81,684 83,036

3,727,202 2,741,831

Bripyuka oT peanu3zanuu o pernoHaM Mmpojax:

Tpu mecsua,
3akoH4YuBmuxcsi 31 mapra,

2011 2010
(Heayaupo- (Heayaupo-
BAaHHBIN) BaHHBIN)

Poccuiickas ®Penep aums 1,869,263 1,211,134
CepepHas AMepHKa 845,900 810,439
Espoma 734,240 453,984
Kwuraii u LlenrpasibHast A3ust 106,902 82,624
Biwxuauii Boctok 102,765 68,659
Ilenrpansras u IOxuas Amepuka 26,689 80,552
Adpuxa 22,163 28,017
IOro-Bocrounast A3ust 19,280 6,422

3,727,202 2,741,831

-10-
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4, Onepauml CO CBA3AHHBIMH CTOPOHAMH

Tpu mecsina,
3akoH4YuBmMxcst 31 mapra,

2011 2010
(Heayaupo- (Heayampo-
BaHHBII) BAHHBII)
BeIpyuka, MOJly4eHHasi OT CBSI3aHHBIX CTOPOH:
Beipyuka, 11oJIlydeHHasi OT aCCOLMMPOBAaHHBIX KOMIIAHUI 18,061 7,630
Brlpyuka, HOJIydeHHAast OT COBMECTHBIX TP CIIPHUATHI - 429
BrIpyuka, MMOJIydeHHasi OT IPOYHUX CBSI3aHHBIX CTOPOH 7,338 10,378
IIpoueHTHBIE JOX OB 4,320 5,653
29,719 24,090
3aKyIKH Y CBSI3aHHBIX CTOPOH:
3aKyIKH Yy aCCOLMUPOBAHHBIX KOMIIAHHI:
ITo TekymmM oneparusam 14,385 23,379
3aKyInKy y COBMECTHBIX IPEAIPUSTUI]:
Ilo TexyumMm omnepamusm 27,523 -
3aKynKy y IPOYUX CBS3aHHBIX CTOPOH:
Ilo TexyumMm omneparusim 11,672 12,280
Kanuransabie pacxoapl 404 2,861
53,984 38,520
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5. Pac4yeTnl co cCBSI3aHHBIMU CTOpOoHaAMH

31 mapra, 2011
(Heay/IuPOBaAHHbII1) 31 nexadps, 2010

Ocrarku nmo pacdyeTamM € COBMECTHBIMH NNPEANNIPUATUAMHA

Kparkocpounas Toprosas 1e6UTOp CKas 3a70JKEHHOCTh 6,001 -
Hosnrocp ouHbie 3aiiMbl 37,604 34,792
KparkocpouHast ToproBast Kp eIUTOp CKasi 33/I0J>KEHHOCTD 19,515 7,959

Ocrarku mo pacdyeTam ¢ aCCONUMPOBAHHBIMA KOMIIAHUAMHA

KparkocpouHas ToproBasi 1eOUTOp CKast 33J10JKEHHOCTh 49,707 3,046
Hosrocp ouHble 3aiiMbl 4,165 3,915
KparkocpouHast ToproBast Kp eIUTOp CKasi 33/I0J5KCHHOCTD 14,895 6,510

Ocrarku mo pacdyeTam ¢ NIPOYMMHU CBfI3aHHBIMH CTOPOHaAMH

HeHe)KHLIe Cp€AcTBa U UX SKBUBAJICHTHI B OaHKe -

. 311,915 346,868
CBSI3aHHO¥ CTOP OHE M ICHCHOHHOM (hoHze
Jerno3utel B 0aHKE - CBSI3aHHOW CTOp OHE 13,275 12,627
Jeburop ckast 3a1075KEHHOCTD TP OYMX CBSI3aHHBIX CTOP OH:
Toproas 1eOUTOp CKasl 3a10JKSHHOCTh 3,490 2,603
ABaHCHI BEIJJAHHBIE 2,734 5,870
IIpouas neburop ckas 3aJ0JKEHHOCTh 836 840
Kparxocp ounsle 3aiimMbl 1,054 487
Kparkocp ouHble Bekcenst 4,084 4,146
Honrocp ouHble 3aiiMbl 1,468 -
LlenHpIe Oy Maru, IMEIOIIMECS B HATMYHH JUIS TIP OJaXKH 8,205 7,653
21,871 21,599
KparkocpouHasi Kp eUTOp CKast 3aI0JDKEHHOCTD TIep €1 TP OYHMH
CBSI3aHHBIMH CTOP OHAMH:
Toprosast KpeIuTop cKkas 3aJ0JKEHHOCTh 431 556
IIpoyast kpeauTop cKas 3a10>KEHHOCTb 1,769 1,692
2,200 2,248
Kpenurts! u 3aiiMbl BKITIOYAIOT OCTATKH IO pacdeTaM
C TIp OYMMH CBSI3aHHBIMH CTOP OHAMH:
Honrocp ounoe ¢puHaHCHp OBaHHE 4,636 4,315
4,636 4,315

O)KI/II[EICTCH, YTO BCC HMCHOINUCCA AaKTHUBBI H 00s13aTEeNLCTBA 6YILYT norameHbl  ACHCKHBIMH
CpeacTBaMu. prnna HE UMEET KaKOoro-I1u00 o0ecmeueHus oA pacucCThl CO CBA3aHHBIMU CTOPOHAMMU.
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6. Joarosoe puHaHcupoBaHue

B ¢derpame 2010 roga I'pynma BeITTyCTHIIA IOJUIAPOBBIC OOJIUTAMK Ha CyMMY 525 MITH. TOJITIapOB
CILIA co cpokxom noramenus B 2018 rogy. Obnuranuy BeITYIIEHBI IO MPOLEHTHYIO cTaBKy 10.25%
TOJIOBBIX, MPOIICHTHI BRIIUIAYMBAIOTCS ABA pa3a B IO, B eBpasie u aBrycre, HaunHas ¢ aprycrta 2010
roja. Jloxoapl OT BhITyCcKa OOJIHMTralMii ObLIN UCTIOIB30BAHBI 111 PEPUHAHCUPOBAHHUS HEMOTAIlICHHOM
3aJI0JDKEHHOCTH 10  JIOJITOBBIM  00S3aTeNbCTBAM, TPUBJICUEHHBIM s (UHAHCHPOBAHUS
crpoutenscTBa Severstal Columbus LLC.

B despane 2010 rona ['pynma Beimyctuiia pyoieBbie obnuranmu Ha cymmy 498 mutH. noimapos CIIIA
co cpokoMm mnorameHuss B 2013 roxy. OOnuramuu BBITYIIEHBI MOJA TMPOLEHTHYIO CTaBKy 9.75%
T'OJIOBBIX, MPOIICHTHI BHIILJIAYMBAIOTCS J[BA pa3a B rojl, B peBpase u aprycre, HaunHas ¢ aBrycra 2010
roaa. JJoxoas! oT BeImycka obnuranuii OyayT HampaBJIeHbl Ha ONTHUMHU3AIMIO KPETUTHOTO TOPThEs
1 pe(pUHAHCUPOBAHUE KPATKOCPOUHBIX 3aMOB.

7. IIpuodpereHust U BHIOLITHA
Huneecmuyuu 6 accoyuuposannvie KOMRAHUU U npouue 001e6ble UHEECIUWUN

B ¢espane 2010 roma I'pynna mpuobpena 26.6% momo B Grew Gold Corporation 3a 90.3 miH.
nosmmapos CIITA. Crew Gold Corporation (“CGC”) - moGsiBaroriass KOMIaHus, Oasupyromiascs B
Jlonnone, BenukoOputanus. CGC Biameer u pa3pabaThiBacT 30J0TOJOOBIBAIONINE MPOCKTHI B
I'eunee, 3anagnas Adpuka.

B wmapre 2011 roma I'pynma mnpuoOpena 7.4% nomo B Iron Mineral Beneficiation Services
(Proprietary) Limited (IMBS) 3a 7.4 man. nosutapos CILA, yBenu4us cBOO 105110 BiaaeHus 10 33%.
IMBS — uccrnenoBatensckas ¥ pa3pabaThIBaloOIas KOMIAHMS, PacHoiokeHHas B MoxaHHec6ypre,
IOxnas Adpuka. IMBS paspaborana ocHOoBaHHYI0 Ha yriie TexHosoruro Finesmelt, cnocoOHyro
nepepabaThiBaTh HEMPUTOTHBIC ISl UCTIOIB30BAHMS KEJIC30Py/THbIC OTXOAbI H TSPMHUYCCKUIN YTrolib B
MOJTHOLICHHBIE MeTauTnuecKue mpoaykTsl, cxoxxue ¢ DRI/HBI. B nacrosmee Bpemst IMBS BriepBbie
pa3pabaTbiBaeT JaHHbBII KOMMepuecKuii mpoekT B @anadbopse, IOxuas Adpuka.

Ilpuobpemenue 001U HeKOHMPOIUPYIOUWIUX AKUUOHEPOB

B suBape 2011 roga I'pynna npuoOpena nononuutensHyto 6.6% mnoaro B Grew Gold Corporation 3a
32.9 min. gomtapos CIIA, yBenuuus cBoto oo BiageHus 10 100%.

B mapre 2011 roma I'pymma npuoOpena nomomHurenbhHyo 49% nomo B OOO “Cesepcraib-
VYkpanna” 3a 3.0 muH. nonmnapos CIIA, yBennuus cBoro noio Bnagenus 1o 100%.

Ilpooasica oouepnux Komnanuii (Kpome npeKpauieHHol 0eameabHoCmu)

B mapte 2011 I'pynna npoxana 100% momo B SSM RP Holding B.V. u ero godepHeM npeanpusiTua
000 *“Cesepcrans-MeTH3: cBapouHble Matepuaibl” 3a 12.9 muH. nomnapos CIIIA.
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CyMMBI aKTHBOB M 0053aTEILCTB, BEIOBIBIINX B TCUCHHE TPEX MECAIECB, 3aKOHUMBIMUXCS 31 mapra
2011 roxa, npeacTaBICHbI HUXKE:

Tpu mecsina, 3aKOHYHBIINXCH
31 mapra, 2011

AKTHUBBI JUTSL [IP OJIKU (13,375)
O0s13aTenbCTBa, CBSI3aHHBIC C aKTUBAMH JUIS 1P OJTKU 11,315
YucTthie HASHTHGULIP y €MBbIE aKTUBBI (2,059)
OmiaTta ACHSKHBIMHU CP €ICTBAMU 12,900
Yucrasi mp UOBUTH OT BBHIOBITHS 10,841
Yucroe U3MEHEHHE JE€HEKHBIX CP €ICTB U UX DKBUBAJIEHTOB 12,900
8. CermenTHas nHopManust

Bcnencrue Toro, 4to prHaHCOBBIE pE3yabTAaThl CETMEHTA 30JI0TO AOCTHUIJIM ONpPEAETICHHON 0NN B
aKTHBax M NpuObLIM ['pymnmbl, H3MEHUIOCH HPEACTaBICHUE U PACKPBITHE CETMEHTHON MH(opManyuu
myTteM BbleneHus cermeHTa 3onoto u3 Cesepcranb Pecypca. CpaBHuTenbHass HHQOpMaLUs
OTpaykaeTcsi TAKMM 00pa3oM, Kak eciii Obl pas3lesieHHe MPOM30LUIO0 B Hayalle caMOro pPaHHEro U3
CPAaBHUTENBHBIX IEPHOAOB, IPEICTABIECHHBIX B OTYETHOCTH.

Ha 31 mapra 2011 I'pynna cocTOUT M3 YEThIpEX OTYETHBIX cerMeHTOoB: CransHOM Pecypc m 3osoTo
(mBa OTUETHBIX CErMEHTA, COBMECTHO MpecTaBistomue auBu3non CeBeperans Pecypc), Poccuiickast
ctanb u Cesepcrans CeBepHasg AMeEpHKa.

CranpHolt Pecypc Bkmiouaer B ceOsi TOpHOZOOBIBAIOLIME MNPENNPUATHS, PACIOOKCHHbIE Ha
tepputopun Poccun, CILIA n JInbGepun n 3aanMaromuecs: 10ObIYei )KeIe3HOW PYIabl U YIS

3onoTo BKIIIOYaeT B ceOs noObIBaroLIMe M IepepadaThIBAIOIINE MIPEANPUSITHS, PACIIONOKCHHbBIE Ha
teppuropun Poccun, bypkuna-®aco, I'sunen u Kazaxcrana.

Poccuiickast ctanb OpOU3BOAUT LIMPOKHA ACCOPTUMEHT HPOAYKLMH, BKJIOYAs IOpsYEKaTaHbId U
XOJIOAHOKATaHBIN JIUCT, TPYyOBl OOJIBIIOrO AXAMETPa, METU3HYIO MIPOAYKIMIO U COPTOBOM IIPOKAT, HA
NPOU3BOACTBEHHBIX MPEANPHUATHSAX, PACHOJOKEHHBIX Ha TeppuTopun Poccuiickoit ®enepanuu.
CermeHT peanm3yeT CBOIO MPOIYKIMIO KaKk Ha BHYTPEHHEM pBIHKE, oOecredumBasi MOTPEOHOCTH
Poccuiickoii aBTOMOOWIILHOM, CTPOUTEIIHLHOM, CyZIOCTPOUTEIBHOM, HedTera3zoBoH,
MAaIIMHOCTPOUTEJIBHON U JPYTUX OTPAciel, TaK U Ha MEKAYHAPOJHOM PBIHKE.

CeBepctams CeBepHass AMepuKka SBISIETCA TPOU3BOIWTENEM BBICOKOKAYECTBEHHOTO IUIOCKOTO
CTaJIbHOTO TPOKaTa, BKIIOYAsl MPOMU3BOACTBO TOPSIUEKATAHOTO, XOJIOJHOKATAHOTO M OI[MTHKOBAHHOTO
JUCTa A TIOKyIaTeIe aBTOMOOWIBHOW, CTPOWUTEIHHOM, TPYOHOH ¥ MAIIMHOCTPOUTEIHLHOM
oTpaciiei, KOHTEHHEPHBIX M KOHBEPTOPHBIX IPOU3BOJCTB, CEPBHUCHBIX W TMPOUYUX MPENNPHUITUN
CeBepoamepukaHCcKoro pervona. IIpom3BoacTsenHble KoMIuiekchl cermenTta Cesepcrans CeBepHast
Awmepuka pacmonoxeHsl Ha Teppuropun CIIA.
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Huxe mpuBefieH aHajau3 BBIPYYKH W HPUOBLIM 10 Hajora Ha MPUOBUIH M JOXOJOB/(PAcXoioB) OT

¢uHaHCOBOI JesrenbHOCTH [pynmbel B paspe3e  cerMeHTOB (IpeKpaiieHHas JesTeIbHOCTh
HCKITFOUCHA):

Tpu mecsua,
3akoH4YuBmMXxcs 31 mapra,

2011 2010
(Heayaupo- (Heayaupo-
BaHHBI) BaHHBII)
Brbipyuka
CranpHoii Pecypc 764,418 459,046
305010 244,031 135,313
Poccuiickas Cranb 2,408,849 1,664,022
Cesepcrans CeBepHast AMepHKa 757,495 769,818
M eKCEerMEHTHBIE OTIep arii (447,591) (286,368)
3,727,202 2,741,831
IIpubbLIL 10 HAJIOTa HA NPUOBLIBL U 10X010B/(Pacxoa0B)
oT (MHAHCOBOI eI TeIbHOCTH
CranbHoii Pecypc 269,721 60,593
3o10TO 99,751 46,774
Poccuiickas Craib 350,893 323,234
Cesepcrans CeBepHast AMepHKa 18,095 (86,024)
M eKCerMEHTHBIE OTIep Al (2,986) (10,734)
735,474 333,843

Huxe IMMPUBCACH aHAJIN3 AaKTHBOB prHHBI B pa3pe3¢ OTYCTHBIX CETMCHTOB:

31 mapra, 2011

(Heayaupo-

BaHHBIIT) 31 nexadps, 2010

AKTHBBI CETMEHTOB
CransHoii Pecypc 3,857,455 3,621,118
30110TO 2,554,533 2,399,619
Poccuiickas Crain 15,262,382 15,387,042
Cegepcrans CeBepHast AMepHKa 3,779,868 4,821,077
Jly kxxkuHH (TIp €Kp allleHHAasT ACSITEIbHOCTD ) - 1,853,849
M e3KCerMeHTHBIE P aCYEThI (8,133,114) (8,754,186)
17,321,124 19,328,519

9. be30T3bIBHBIE 00513aTEILCTBA MO 3aKYNKAM KAMUATAJIBHOTO XapaKTepa

ITo cocrosauo Ha 31 mapta 2011 roma ['pynmna mmena 6e30T3bIBHBIE 0053aTENBCTBA 1O 3aKyIKaM
KanmuTanbHOro xapakrepa Ha cymmy 1,341.0 mmn. pommapoB CIIA (ma 31 mekabps 2010 ropa:
1,546.6 muH. nonnapos CILA).
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10. Co0pITHS IOCTIE OTYETHOM JIATEI

B mae 2011 roga I'pynma npuo6pena 25% nomto B SPG Mineracao S.A. 3a 49.0 muH. gonnapos
CHIA, u3 xotopeix 25 miH. mosuapop CHIA momexar oriaTe B TEUCHHE CIEAYIOMHUX TPEX JIET.
['pynma Taxoke 3aKITI04mIa JOTOBOP OMIMOHA HA MOKYIIKY JONOJHUTENsHOU 50% 011 B KOMIIAaHUH,
peaiM3yeMblii MPH  BBINOJHEHHH OmpeneieHHbXx yciaoBuid. SPG  Mineracao S.A. Biajeer

JTUTEH3USIMH Ha Pa3BEIKy psla TEPCIEKTUBHBIX JKEIIE30PYIHBIX MECTOPOXKICHHH B CEBEPHOM
mrarte Amarna, bpasmms.
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